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Qrundisbgrgh Villaoe Hall
Bepo(of the Trusteeg
For the-Year Fnded 3.1 Januarv 2023

The trustees present their report with the financial statements of the charity for the year ended B1 January 2A23.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, The Charities Rct ZOt 1 and ,,Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)' (As amended
for accounting periods from 1 January 2016).

Objectives and activities
The Charity's objectives are the provision and maintenance of the Village Hall for the use of the inhabitants of
Grundisburgh and its neighbourhood for (a) meetings, lectures and claises and (b) other forms of recreation
and leisure-time occupation, with the object of improving the conditions of life for the inhabitants.

ln furtherance of these objectives the trustees have complied with the duty in section 4 of the Charities Act 2011
to have due regard to the_ Charity Commission's published general and reievant subsector guidance concerning
the operation of the Public Benefit requirement under that Act.

Achievements and performance
The charity has operated from the new Village Hall site throughout its first full year of operation year, generating
income of [43,600. This income includes fg,g56 of restricted donations. Further donations ieceivlO in prio-r
years were reflected in the accounts of the old Village Hall.

The'charity generated a deficit ol f41,784 which is considered an appropriate result for the charity especially
given the level of depreciation after a review of the fixed asset register. Depreciation on assets retating to tfri
new Village Hall built up. under the old Viltage Hail was deferred pending the full operation of the new-Village
Hallcharity. Excluding depreciation, the charity generated a surplus of fi0,609.

The charity has, via the provision of the village hall facilities, benefited a wide range of user clubs and the
general populace of Grundisburgh and the neighbouring areas.

Following the completion of the new Village Hall building by the end of January 2022, ownership of all assets
and liabilities of the old Villag-e Hall (charity No 304754) was transferred to the new Charitable tncorporated
Organisation ('ClO") shortly after prior year end. The otd Village Hail charity was subsequenfly closed and the
accounting was merged into the CIO's accounts. These accounts reflect the merged accounis with prior year
numbers relating to the old Village Hall.

Financialreview

f9 qt 3t January 2A23 the charity had reserves of 8899,637 of which f646,T94 were restricted funds and
8252,U3 were unrestricted funds. At the beginning of the year assets of fg41 ,421 were transferred from the
Old Village hall of which f674,158 were restriiteO frJnOs and tZAl,ZA3 unrestricted.

The restricted funds include monies provided to the charity as part of the 201S s106 planning agreement and
subsequent donations. These were all provided towards the construction of a new village hall dn tfie new village
hallsite.

The charity holds unrestricted funds in order to manage the timing of income and expenditure and to provide
funds to cover repair and maintenance cost of the village hall as th-ey fall due.

Structure, Governance and Management
The charity is governed by a Constitution for a Charitable lncorporated Organisation (ClO) under Association
modeldated 3 August 2020. The CIO effectively commenced trading on 1 February ZAZ2.

The constitution allows for ten representative trustees to be appointed by the members. Membership of the
CtO is open to a regular user and to the Parish Council and the parochialbhurch Council.

At every Annual General Meeting one-third of the Charity Trustees shall retire from office but are eligible for re_
election.
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Grundisburqh Villaqe Hall
Report of the Trustees
Forthe Year Ended 31 Januarv2023

Structure, Governance and Management (continued)

The trustees who served during the year were:

B Laxton (Chair)
C Dow
J Ellerby
D Keates
C McConnett-Theobatd
G Seabrook
H Stewart
J Tatham
K Tatham

Plans for the future
The Trustees intend to build on the success in making the Village Hall available for use by the wider community
both in terms of hiring of the Ftall facilities and proviiion of thJfacilities and Ueneticiaf lupport to members ofthe community who might otherwise be unable to do so.

The trustees report was approved by the Board of Trustees on 7 November 2023.

A,o*
B J6*ton
chttl

J,/*-*6*
J N Ellerby
Treasurer
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lndqpendent Hxaminer's Report to the Trustees of
Grundisburgh VillaqB Hall
for the" Y"ear Ended 31 January 2023

I report to the charity trustees on my examination of the accounts of Grundisburgh Viilage Hall for the year
ended 31 January 2023.

Responsibilities and basis of rgport
As the charity trustees of the Grundisburgh Village Hall you are responsible for the preparation of the accounts
in aceordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the Act and in
carrying out my examination I have followed all applicable Directions given by the Charity Commission under
seclion 145(5Xb) of the Act.

I ndependent examinet's stateEgnt
I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities {Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concems and have come across no other matters in connection with the examination to whicih
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached'

Ben
FCA, Dip Cll
Maple Lodge
Woodbridge Road
Grundisburgh
IP13 6UF

^ L o€o&4- 2a23

4



Grundisburqh Villaqe Halt
Statement of Financial Activities
!ncludinq income and expenditure account
for the Year Ended 31 Januarv 2023

lncome from:
Donations
Charitable activities
lnvestments

Totallncome

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net income before
investment gains

Depreciation

Transfer between
funds

Net Movement of
Funds

Reconciliation of
funds:
Total funds brought
forward

Totalfunds carried
forward

Notes

Old Hall
2A23

f
New Hall

2923
e

11,74A
31,817

44

43,600

2,197
34.794

32.991

10,609

Combined
2023

L

11,74A
31,817

44

32,991

10.609

Total
2022

L

3V,332
432,487

35

4.U6

465.307

3
A

5

43,600 469,854

2,197
30.794 4,546

o

(52,393) (52,393)

u1,784) @1.7U) 465.3Q7

941,4?1 9411{21 476.114

899S37 899-632 94i*/21

The statement of financial activities includes all gains and losses recognised in the year"

Allincome and expenditure arose from continuing activities.

E
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Grundisbqrgh Vittaqe Hall
Balance sheet
At 31 January2023

Fixed assets
Tangible assests

Current Assets
Cash at bank and in
hand
Receivables
Total Current Assets

Creditors; amounts
due within one year

Net current asgets

Net assets

Funds
Unrestricted funds
Restricted funds

.s,{,\

Notes

10

11

12

13

Old Hall
2023

€

New Hall
2023

I

2.904
71,106

(26.717\

44.389

899-632

Combined
2023

€

2.9A4
71,106

Old Hall
2422

€

102,768

(940)

141.828

941A2L

267,263
674.158

: 855.248 855.248 839,593

68,203 68,203 102,768

(26.717\

44.389

899*632

252,843
646.794

252,843
646.794

The financial statements were approved by the Trustees on I Ii,[23 and were signed on their behatf by:

J At"

899-632 e9g63z 941,_42L

N Ellerby
Treasurer

[)U
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Grundisburqh Villaqe Hall
Notes to the Financial Statements
For the vear ended 31 Januarv 2023

1. Accounting policies

Charity information
Grundisburgh Village Hall is a registered charity and established as a Charitable lncorportated
Organisation (ClO) under a Constitution dated 3 August 2020.

Accounting convention
The accounts have been prepared in accordance with the charity's governing document, the Charities
Acl2011 and "Accounting and reporting by charities: Statement of recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of lreland (FRS102I' (as amended for accounting periods commencing from 1

January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
bulletin 1 not to prepare a statement of cashflows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008
only to the extent required to provide a true and fair view. This departure has involved following the
Statement of Recommended Practice for charities applying FRS 102 rather than the version of the
Statement of Recommended practice which is referred to in the Regulations but which has since been
withdrawn.

The financial statements are prepared in sterling, which is the functional cunency of the charity.
Monetary amounts in these financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention. The principal

accounting policies adopted are set out below.

Going concern
ln the opinion of the Trustees, the charity is a going concern and will realise its assets and meet its
liabilities under the normal course of operations.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in the furtherance of the charity's
objectives.

Restricted funds are subject to specific conditions on how they may be used. The purpose and use of
the restricted funds is set out in the notes to the financial statements.

lncome
lncome is recognised when the charity is legally entitled to it after any performance conditions have
been met, the amounts can be measured reliably and it is probable that the income will be received.

Donations are recognised upon receipt, unless performance conditions require a deferralof the amount.

Gift aid is recognised at the time of receipt

Gifts in kind are recognised at their fair value at the date of the gift.



Grundisburgh Village Hall
Notes to the Fina ed)
For the vear ended 3"1 Jsnuary 2023

1. Accounting policies (continued)

Expenditure
Expenditure is recognised on an accrual basis. Expenditure includes any VAT which cannot be recovered
by the charity.

Raising funds cornprises the costs associated with attracting voluntary income and the costs of fundraising.

Charitable activities comprise those costs incurred by the charity in managing the village hall.

Governance costs include those expenses which are associated with meeting the constitutional andstatutory requirements of the charity and include the independent examination fees and costs linked to thestrategic management of the charity.

Tangible fixed assets
Tangible fixed assets are initially measured at cost, net of depreciation and any irnpairment losses.

No depreciation is charged on the freehold land o,wned by the charity for the new village hall.

All costs in respect of the new village hall have been capitalised and will be depreciated over the usefuleconomic life of the new hall

Assets held historically are not capitalised or depreciated as no reliable value can be attributed.

lmpairment of fixed assets
At each reporting date the Charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairrient loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extenttf the impairment
loss (if any).

Cash and cash equivalent

Cash and cash equivalents include cash in hand and deposits held at cail with banks.

Financial instruments

The charity has elected to apply the provisions of Section 11 ,Basic Financial Instruments, and Section 12'Other Financial lnstruments lssues, of FRS fi2to all of its financial instruments.

Financial instruments are recognised in the charity,s balance sheet when the charity becomes party to thecontractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, whenthere is a legalty enforceable right to set off the recognised amounts and there is an intention to setfle on anet basis or to realise the asset and setfle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors, cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequenfly carried at amortised cost using theeffective interest method unless the arrangement constitutes a financing transabtion, where thetransaction is measured at the present vaiue of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

o



Grundisburqh Village Hail

Forthe vearended 31 Januarv2023

1. Accounting policies (continued)

Basic financial liabilities
Basic financial liabilities include creditors and are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised,

Debt instruments are subsequenfly carried at amortised cost, using the effective interest rate method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity,s contractual obligations expire or are discharged
or cancelled.

2. Critical accounting estimates and,iudgements
ln the application of the Charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of the assets and iiabilities that aie not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Aeiual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is reviseO where the revision affects onl!
that period, or in the period of the revision and future periods where the revision affects both current
and future periods.

The trustees have valued the land on which.the new village hall sits at 850,000. This land is subject to
restrictive covenants and planning permission relating to the new hall and as such, this reflects the
Trustees' best estimate of the fair value at the time this land was gified to the charity.'

3. Donations

Donations and gifts
Prior year adjustment
Totaldonations

4. Charitable activities

2423

11,74A

l1JAp"

31,817

Old Hall

2022
L̂

33,452
3.880

u3i2

342,467

90,020
*uaeT

f

Charitable activities
Prior year adjustment
Total charitable activities

q

31JJ-Z



Grundisburoh Villaqe Hall
Notes to the Financial Statements (cqntinued)
For the year ended 31 January 2023-

5. lnvestments

lnterest on cash deposits

6. Expenditure

Governance

2423

Total
2023

g

2.197

1,019

1,491
297

2,476

- ,r,ogi

372

Old Hall

2022
f

?6

Old Hall
Total
2022

€

293

678
306
336

535

,1

48
718
900

44

364
71

4.546

M

f

44

Other
Costs

e

?.197

1,019

1,491
297

2,476

13,095

37;
398

€

Rasing Funds
Fundraising

Charitable activities
Maintenance

Total expenditure

Electricity and gas
Water charges
Cleaning
PRS
Gardening
Treasurers expenses
Licences and notices
Decoration
AGM expenses
Business rates
lnsurance
lndependent examination fee
Broadband
Community Fund
Website
Equipment
Charging Points
Professional Fees
Other
Administration

398

407
1,152
(160)

550
89

439
259

7,103
1,809

30,794

3agg1

407
1,152
(160)

550
89

230
439
259

7,143
1,809

30,794

32.993
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Grundisburqh Village Hall
Notes to the Financial Statements (continued)
For the year ended.S'L.,ianuarv 2023

7. Governance costs Old Hall
2422

e

Trustee expenses
AGM expenses
lndependent examination fee (16!)

{1601

8. Trustees
None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charihT during the year.

During the year trustees' expenses of fNlL {2A22: f0) were reimbursed.

9. Employees
The charity had no ernployees during the year

10. Tangible fixed assets

2023
f

gqg

Cost
Balance as at 1 February 2A22
Prior year adjustment
Additions in the year
Disposals

Balance at 31 January 2023

Depreciation
As at 1 February 2022 and 31 January 2023

Net book value

As at 31 .lanuary 2023

Land and
Buildings

f

745,694
93,900
80,866

(12.818)

85s.248

839,593

Total
2423

f

745,694
93,900
80,866

(1ffi1e)

855.248

839,593

s47.641 9A7.M1

52.3ffI 5?.3e3.

Asat31 January2022

All assets as at 1 February 2A22were transferred to the CIO from the old Village Hallcharity. This includes a
prior year adjustment for assets inconectly disposed of" The land gifted on 19 January 2Ai5, has been treated
as a gift in kind and valued at the then Trustees' estimate of its fair value at the date of the gift, being f50,000.
The Trustees have taken further professional advice on the likely curent value of the land and there is no reason
to alter the previously agreed value.

11



Grundi$buroh VillAge Hall
Notes to the Financial Statements (co&tinued)
For the yearended 3'LJanuarv 2023

11. Creditors: amounts falling due within one year

As at 31 January 2023

Balance at 1

February
2422

t

Restricted funds fiz**eze

Total
2423

E

Old Hall
Total
2422

t

Accruals gJ17:

12. Restricted funds

The restricted fund includes the monies and assets donated to the charity in respect of the
construction of the new village hall under the s 106 agreement dated 19 January 2015.

The f200,000 grant from the National Lottery Fund included a restriction detailed in the Deed of
Dedication dated 4 October 2A21 and effective until 1 December 2A27 stipulating that the charity will
not assign, transfer, charge or othenivise dispose of the Property, without written consent from the
fund.

940

Prior year
adjustment

t

Income
in the
year

f

3-880 5&-950

Expenses in
the year

I

Balance at
31

January
2423

2

86 20 edsJgA

12



Grundisburqh Villaqe l{all
Notes to the Financial Statements (continued)
For the vear ended 3ll.lqnuarv 2023

13. Analysis of net assets

As at 31 January 2023

Restricted funds

Unrestricted funds

Totalfunds

As at 31 January 2022

Restricted funds

Unrestricted funds

Totalfunds

855,248 (2A8,454)

s5ff4&

279.560

7lJ-00

Tangible
fixed assets

t

Tangible
fixed

assets

839,593

Current
assets

L

Current
liabilities

g

t26.717\

{?s'3-17\

Tctal

646,794

252.843

sgqeaI

Total

674,158

267,263

t

.c
L+

Current
assets

€

(165,435)

268,203

Current
liabilities

f

(e40)

839.5 3 1A2.768 ts0) 941.42.1
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